
KKoollkkaattaa,, JJuullyy 66:: Tata
Consumer Products Ltd
(TCPL), formed recently
by the merger of Tata
Global Beverages and the
foods business of Tata
Chemicals, is aiming to be
a full-fledged FMCG com-
pany, its chairman N
Chandrasekaran said on
Monday. The merger,
which took effect from
February, will provide a
broader exposure to
growth and opportunities
in the FMCG space, he
said. “TCPL will aim at
emerging into a full-
fledged FMCG firm and
also scout for new opportu-
nities in the international
m a r k e t s , ”
Chandrasekaran told
shareholders at the compa-
ny’s virtual annual gener-
al meeting. He said the
Covid-19 pandemic impact-
ed business in the last
quarter of 2019-20 and the
first quarter of the current
fiscal. The company is
expecting a slow recovery
of the supply chain.
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NNeeww DDeellhhii,, JJuullyy 66:: The Delhi
bench of the National
Company Law Tribunal
(NCLT) has admitted an
insolvency plea against
retail chain V2 Retail.

The insolvency applica-
tion was filed under Section
9 of the Insolvency and
Bankruptcy Code (IBC) by
an operational creditor,
Totem Media Solutions
Private Ltd which is into
several business activities
including sale of advertis-
ing print space.

According to the opera-
tional creditor, 24 invoices
were raised for orders
placed by V2 Retail for pur-
chase of advertising print
space during July 2018 to
May 2019, out of which over
`86.61 lakh remain due
including the interest.

The operational creditor
sent reminders for payment
on six instances through e-
mail but the dues were not
paid. On a notice sent by the
creditor, the corporate
debtor replied that the

invoices reflect excessive
and arbitrary rates.

According to V2 Retail, it
has already paid a sum of
over `17.84 lakh to the
Totem Media Solutions and
the former’s bank showed a
payment of over `26.64 lakh
towards the creditor.

Post the order as per the
Insolvency and Bankruptcy
Code the powers of the
Board of Directors of V2
Retail stand suspended and
such powers are vested with
the insolvency professional
Amit Gupta with effect from
the insolvency commence-
ment date, June 25, 2020. V2
Retail CMD Ram Chandra
Agarwal founded Vishal
Megamart Ltd in 2001, and
the brand ‘Vishal’ was sold
in 2011, post which ‘V2
Retail’ came into existence.
The company currently has
73 operational stores after it
announced to shut two
stores last week, one in
Lakhisarai, Bihar and the
other in Davangere,
Karnataka. IANS

NCLT admits insolvency
plea against V2 Retail

NNeeww DDeellhhii,, JJuullyy 66::
Leading digital pay-
ments platform Paytm
along with its founder
Vijay Shekhar Sharma
on Monday announced
the acquisition of
Mumbai-based private
sector general insurance
company Raheja QBE,
to democratize general
insurance services in
the country.

Raheja QBE, which
started its operations in
2009, is a joint venture
between Prism Johnson
Limited and QBE
Insurance Group, one of
Australia’s largest
insurers. Prism Johnson
Ltd approved divest-
ment of its entire hold-
ing of 51 per cent in
Raheja QBE General
Insurance Company
Limited (RQBE) to
QORQL Private Limited,

a technology company
with majority share-
holding by Sharma and
the remaining held by
Paytm (owned by One97
C o m m u n i c a t i o n s
Limited), for an aggre-
gate consideration of Rs
289.68 crore. “It is an
important milestone in
Paytm’s financial servic-
es journey and we are
very excited to welcome
Raheja QBE General
Insurance into the
Paytm family,” Amit
Nayyar, Paytm presi-
dent, said in a statement.
“Its strong management
team will help us accel-
erate our journey of tak-
ing insurance to the
large population of
India with the aim to
create a tech-driven,
multi-channel general
insurance company,” he
added. IANS

Paytm enters general
insurance sector,
acquires Raheja QBE

OOUURR CCOORRRREESSPPOONNDDEENNTT

WITH AGENCY INPUTS

NEW DELHI, JULY 6

The Centre’s `90,000 crore
liquidity window to finan-
cially stressed state dis-
coms for clearing their
mounting dues to power
genreration companies
may not be sufficient to
clean up their books and
clear all outstanding.

The reason is that power
distribution companies’
(discoms) pending dues to
power generation compa-
nies (gencos) has risen 73
per cent year-on-year and 8
per cent month-on-month
to `1,05,000 crore as of
April 2020.

The total outstandings
stood at 1,23,000 crore
(+52% yoy/+7% mom),
close to its November 2015
peak of `1,35,000 crore. Of
the total, discoms in key
states of Rajasthan, Tamil
Nadu, Uttar Pradesh,
Maharashtra, Karnataka,
Telangana and Jharkhand
account for 81 per cent of
the total overdue owed to
gencos. According to a
research report from
Emkay Global Financial

Services, discoms’ ailing
financial health was exac-
erbated during the lock-
down, leading to a steep fall
in power offtake across the
commercial and industrial
segment. Also collection
efficiency declined to 20%
in April 2020 and 35-40% in
May 2020.

This has put additional
burden on the discoms. To
add to the problem is the
reluctance of the state gov-
ernments to participates in
the Atmanirbhar Bharat
package liquidity support,
considering that the loans
will be extended by PFC
and REC to discoms after
full guarantees from state
governments. With state
finances also hit badly due
to the coronavirus pandem-
ic, some of the states have
asked the Centre to consid-
er further reduction in
interest on loans under
this scheme to less than 6
per cent from around 9.5
per cent now.

A few have not even given
their discoms a go-ahead to
access the liquidity win-
dow.

`̀90K cr package for
discoms not enough

OOUURR CCOORRRREESSPPOONNDDEENNTT

WITH AGENCY INPUTS

NEW DELHI, JULY 6

Facing social media
onslaught over it being a
Chinese company, US-
based video meet plat-
form Zoom on Monday
that they are clear about
its identity and plan to
significantly invest and
hire local talent in the
country over the next
five years.

V e l c h a m y
Sankarlingam who is
President of
Engineering and
Products at Zoom said
India is and will contin-
ue to be an important
market for Zoom.

“We do recognize that
as we continue to intro-
duce ourselves to the
Indian market, there has
been some confusion
about the facts as it
relates to Zoom. We want
to work through these,”
said Sankarlingam who
joined Zoom in May

from enterprise softare
major VMware.

He said that some of
the misconceptions are
disheartening, especial-
ly those about Zoom and
China.

“Zoom has been clear
about its identity: Zoom
is a US company, pub-
licly traded on the NAS-
DAQ, founded and head-
quartered in San Jose,
California. And like
many global technology
companies, Zoom has
offices in China operat-
ed by subsidiaries of the
US parent company,”
e m p h a s i z e d
Sankarlingam who spent
more than nine years at

VMware.
The popular video con-

ferencing platform Zoom
was left stunned last
month after the Indian
intelligence agencies
red-flagged it along with
Chinese apps over safety
and privacy issues of
users.

Later, when the Indian
government banned 59
Chinese apps over
national security con-
cerns, Zoom was also
targeted on various
social media platform
for being Chinese.

According to
Sankarlingam, they look
forward to engaging
with more stakeholders
in India in the coming
months to support key
priorities such as Digital
India, StartUp India, and
Skills India, as well as
introducing them to
Zoom.

“We will expand our
footprint and hiring
more top talent in the
region,” he added. IANS

No China origin, will invest
& hire more in India: Zoom

OOUURR CCOORRRREESSPPOONNDDEENNTT

WITH AGENCY INPUTS

MUMBAI, JULY 6

Extending its gains to the
fourth straight session,
equity benchmark Sensex
surged 466 points on
Monday, driven by gains in
i n d e x - h e a v y w e i g h t s
Reliance Industries and
HDFC Bank amid easing
India-China border tension
and bullish trend in global
markets. After touching a
high of 36,661.66 during the
day, the 30-share index set-
tled 465.86 points, or 1.29
per cent, higher at 36,487.28;
while the NSE Nifty soared
156.30 points, or 1.47 per
cent, to 10,763.65.

Mahindra and Mahindra
was the top gainer in the
Sensex pack, advancing
over 7 per cent, followed by
Bajaj Finance, Reliance
Industries, Maruti, TCS,
HDFC Bank and Tata Steel.

On the other hand, Bajaj
Auto, HDFC, Bharti Airtel
and HUL were among the
laggards. According to

traders, besides stock-spe-
cific action, domestic
indices rallied on positive
sentiment led by signs of
easing border tension
between India and China.

The Ministry of External
Affairs said, in telephonic
talks, National Security
Advisor Ajit Doval and

Chinese Foreign Minister
Wang Yi agreed that main-
tenance of peace and tran-
quillity were essential for
development of bilateral
ties. Doval and Wang also
agreed that it was neces-
sary to ensure complete dis-
engagement of troops along
the line of actual control
for restoration of peace and
tranquillity, the ministry
said. Further, massive buy-
ing momentum in global
equities on hopes of a
COVID-19 vaccine and
improving global macro-
economic conditions too
boosted investor senti-
ment, traders said. Bourses
in Shanghai rallied around
6 per cent, Hong Kong 4 per
cent, Tokyo and Seoul up to
2 per cent on hopes of more
government stimulus to
support economic recovery.

Stock exchanges in
Europe too jumped up to 2
per cent in early deals.
Meanwhile, international
oil benchmark Brent crude
futures rose 1.43 per cent to
USD 43.42 per barrel.

�Sensex soars 466 pts
RIL, HDFCBank drive rally

OOUURR CCOORRRREESSPPOONNDDEENNTT

WITH AGENCY INPUTS

NEW DELHI, JULY 6

A strike at Coal India Ltd
cut production by 56 per
cent in the three days end-
ing July 4 as workers
oppose opening up coal
mining to the private sec-
tor, a senior company offi-
cial told Reuters.

The world’s largest
coal miner’s production
fell to 573,000 tonnes per
day over the three days,
compared with a June
average output of 1.29 mil-
lion tonnes per day.

Offtake by customers,
such as power generators,
fell nearly 62 per cent to an
average of about 536,000
tonnes per day, the official
said. “The production was
higher than what was ini-

tially anticipated internal-
ly,” the official said,
adding that output
increased progressively
over the three days.

The state-run miner
reported a third straight

decline in monthly pro-
duction in June, as nation-
al coronavirus lockdowns
cut demand.

The company, which
wants to produce 1 billion
tonnes of coal by 2023/24,

saw its annual output fall
for the first time in more
than two decades in
2019/20.

Provisional govern-
ment data showed electric-
ity demand fell 9.9 per cent
in June, suggesting a
recovery amid greater
consumption in industrial
western states as India
slowly lifts restrictions
and allows factories and
offices to operate.

However, analysts
expect power usage dur-
ing the current financial
year to fall for the first
time in decades.

Utilities have refrained
from purchases of coal
amid stockpiles expected
to last for weeks and Coal
India’s own inventory hit-
ting record highs.

�Workers oppose privatisation of sector

Coal India cuts output
by 56% over three days

The world’s largest coal miner’s pro-
duction fell to 5.73 lakh tonnes per day
over three days, compared with a June
average output of 1.29 million tonnes
per day.

A farmer carries bundles of sugarcane from a field in Nadia district of West Bengal on
Monday. PTI

He said some of
the misconcep-
tions are dis-
heartening, espe-
cially those about
Zoom and China.

Dues cross `̀1 lakh cr

Tata Consumer Products
to emerge as full-fledged
FMCG co: Chairman

NNeeww DDeellhhii,, JJuullyy 66:: Bharti
Airtel on Monday
announced the launch of
‘Priority 4G Network’ for
its ‘Platinum’ mobile cus-
tomers. Airtel has
deployed advanced tech-
nologies that give its
Platinum mobile cus-
tomers preference on the
network.

As a result, all these
customers will experience
faster 4G speeds, the com-
pany said in a statement.
As part of the Airtel
Thanks programme, all
postpaid mobile customers
on `499 and above plans
are designated as
Platinum’ and enjoy a
range of exclusive bene-
fits, including a cus-
tomised Platinum UI on
Airtel Thanks app. In addi-
tion, Airtel Platinum cus-
tomers get red carpet cus-
tomer care with preferen-
tial service at call centres
and retail stores.

NNeeww DDeellhhii,, JJuullyy 66::
Relaxation by SEBI in pric-
ing methodology for listed
companies having stressed
assets has brightened
prospects of early resolution
of CG Power. SEBI has
decided to relax pricing
methodology for preferen-
tial issues by listed compa-
nies with stressed assets and
exempt allottees of preferen-
tial issues from open offer
obligations in such cases.

Airtel ‘Priority 4G
Network’ for
‘Platinum’ customers

SEBI norms tweak
boosts chances of CG
Power resolution

NNeeww DDeellhhii:: Gold prices fell by
`42 to `48,964 per 10 gram in

the national capital on
Monday, according to HDFC

Securities. In the previous
trade, the precious metal had

closed at `49,006 per 10
gram. Silver prices also

declined by `1,217 to `49,060
per kg from `50,277 per kg in

the previous trade. In the
international market, gold was

quoting higher at USD 1,776
per ounce, while silver was

trading at USD 18.10 per
ounce.

Gold declines by `̀42,
silver plunges `̀1,217

SHORT TAKES

MMuummbbaaii:: The rupee pared ini-
tial gains to settle down by 2
paise at 74.68 against the US
dollar on Monday due to firm-
ing crude oil prices and dollar
buying by importers. Gains in

domestic equities, foreign
fund inflows and a weak US

currency helped restrict rupee
losses, forex dealers said. In a

highly volatile session, the
rupee opened at 74.53 against
the US dollar, and touched an
intra-day high of 74.52 and a
low of 74.82. The domestic
unit finally closed at 74.68

against the US dollar, down 2
paise over its previous close

of 74.66 on Friday.

Rupee slips by 2 paise
to end at 74.68 as

crude firms up

NNeeww DDeellhhii:: Power products
maker Honda Siel Power
Products Ltd (HSPP) on
Monday announced the

change in its name to Honda
India Power Products Limited
(HIPP) with immediate effect.
Subsequent to the cessation

of the joint venture agree-
ment with its longtime part-

ner Usha International
Limited, HSPP applied for the

corporate name change
which was recently certified

by the Registrar of
Companies under the

Ministry of Corporate Affairs,
the company said in a regula-

tory filing. Takahiro Ueda,
CMD, President and CEO,

Honda India Power Products
Limited, said, “We are com-
mitted to the Indian market
and will continue to deliver

our customers with high
quality Honda power prod-

ucts and will strive to provide
people the joy of making

their lives better.”

MMuummbbaaii:: Foodtech unicorn
Swiggy on Monday said it has

integrated its premium on-
demand delivery platform

Scootsy as well as its restaurant
partners within the Swiggy
platform. Swiggy acquired

Scootsy in 2018 to offer quality
experiences to discerning cus-

tomers predominantly in
upscale south Mumbai areas.

Some of the onboarded restau-
rants as a result of the integra-

tion of the two platforms
include Yauatcha & Hakkasan of

KA Hospitality, The Table,
Masque, Royal China and Four

Seasons Hotel along with gour-
met stores such as FoodHall.

Honda Siel named
Honda India

Power Products

Swiggy integrates
‘premium’ home

delivery service Scootsy

NNeeww DDeellhhii:: Canara Bank has
reduced marginal cost of
funds-based lending rate

(MCLR) on loans and
advances across all tenors

with effect from July 7. The
interest rate has come down

by 10 basis points (bps).
Accordingly, MCLRs of the

bank shall vary between 7.20
per cent for overnight

loans/advances and 7.55 per
cent for one-year

loans/advances. The repo-
linked lending rate continues
to be 6.90 per cent. After the

amalgamation of Syndicate
Bank into Canara Bank on

April 1, 2020, it has attained
the position of 4th largest
public sector bank with a
business of Rs 15,53,792
crore. It now has 10,403

domestic branches, 13,448
ATMs and around 6,000

Business Correspondents.

Canara Bank lowers
interest rates on
loans by 10 bps

� CCoonnttiinnuueedd ffrroomm PPaaggee 11
Since the violent clash in the
Galwan valley, the Indian Army
reinforcements have been backed
by its M-777 ultra-light howitzers
bought from the US, sources said.
The American howitzers, sling-
loaded to helicopters, are known
for their precision artillery fire
up to a range of 24-30 kms in
mountainous regions.

Air Force's transport aircraft,
that is C-17 Globemaster III,
sources said, have been used to
airlift soldiers, infantry combat
vehicles and heavy tanks like T-
72/T-90 tanks.

According to military sources,
the Army has also pressed into
service, the Russian Sukhoi-30
fighters, MiG-29 jets, Ilyushin-76
heavy-lift planes, An-32 transport
planes, Mi-17 utility helicopters,
and BMP-2/2K infantry combat
vehicles. To support the Army's
forward deployments like the
Daulat Beg Oldie (DBO) sector
along the LAC, sources said, C-
130J Super Hercules aircraft are
being used. The DBO, the world's
highest runway, stands at 16,614
feet, and 8km from the LAC in
north-eastern Ladakh.

Navy's P-8I aircraft generally
used for maritime patrol and
reconnaissance, sources said, are
being used in Ladakh for high
altitude surveillance.

30K Indian troops in...
� CCoonnttiinnuueedd ffrroomm PPaaggee 11
They assured me that orders to
control prices will be issued in
the next four to five days. No one
will be allowed to indulge in prof-
iteering by overpricing the
masks,” the minister said.

The role of the NPPA in increas-
ing the prices of masks has come
under the scanner. The mask
which Venus Safety and Health
sold to KEM Hospital in Mumbai
for `11.66 paise in September 2019
and to Haffkine, a government
agency, for `17.33 paise in March
2020, was sold by this company for
`160 per piece in April 2020. This
means the mask sold for `17.33 in
March is now being sold at a
whopping `95 from May 26, 2020.
The Venus company set three
variable rates for the masks in
March, April and May.

Even while fixing these rates of
masks, all the mask manufactur-
ers set their own arbitrary rates
and reported them to the NPPA.
The NPPA blindly accepted the
rates and informed the FDA in
Maharashtra. The most serious
thing is that all these things have
been mentioned by NPPA itself in
the affidavit if filed in the
Bombay High Court. It doesn’t
seem to fear anything and that is
why this open loot of public
money has continued.

The NPPA had stated in that

affidavit that it was not the right
time to control the prices of
masks. It gave the excuse that
implementation of any price reg-
ulatory measure will affect the
demand and supply of masks.
When this happened, the N95
mask was in the purview of the
Essential Services and
Commodities Act. On June 30, the
N95 mask was excluded from the
purview of this Act.

The drug price control orders
apply to items covered by the
Essential Services and
Commodities Act. According to
this Act, the goods can be sold at
10 per cent higher than the price
at which they were sold in the last
12 months. Venus had sold the
masks to the government twice in
the last 12 months at `11.66 and
`17.33. Ten percent of this
amount comes to `1.5 to `2. That
is why these masks were deliber-
ately brought into the Essential
Services and Commodities Act
from April 1 to June 30, 2020.
Thus, the purchase of masks was
automatically exempted from the
applicability of what cost it was
sold before April 1. It has come to
light that all these illegalities
have been carried out in a sys-
tematic manner in connivance
with the government machinery.
The case is currently before the
Bombay High Court.

Mask prices to be regulated: Tope
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