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NNeeww DDeellhhii,, AAuugg 2200:: To incu-
bate startups, automobile
major Maruti Suzuki India
has tied up with the Indian
Institute of Management,
Bangalore (IIMB).

Accordingly, this partner-
ship will help startups
working in technology-
based innovations that can
be applied in the mobility
sector.

“The collaboration marks
first-of-its kind initiative
by an automobile manufac-
turing company to help
early-stage startups
become large scale busi-
nesses,” the company said
in a statement on Thursday.
“This will be a 3-month
(pre-incubation) and 6-
month (incubation)
engagement. Maruti
Suzuki has launched MAIL
(Mobility and Automobile
Innovation Lab) in
January 2019, which sup-
ports startups by co-creat-
ing innovative business
solutions in the mobility
space.”

NNeeww DDeellhhii,, AAuugg 2200:: In a swift turn of events,
the government is looking to bar Chinese
firms from participating in government con-
tracts in the sensitive power sector, especially
for procurement of digital products that are
prone to malware threats. Sources in the gov-
ernment said that already global bidding has
been barred for public procurement of upto
`200 crore, and more specific restrictions may
be imposed on use of Chinese gear in the crit-
ical power sector. A blanket ban on use of
sensitive digital equipment from China by the
power sector may also be looked at but a deci-
sion on this is pending, said the source quot-
ed earlier.

The power ministry has already put restric-
tions on imports as such proposals will now
be vetted by it before permission is given.
Also, individual digital equipment would be
scrutinised for malware before being allowed
inside Indian territory. Besides, power com-
panies have been told to source locally in all
categories where domestic capabilities exist.

An indication that firmer action is being
looked at to prevent use of Chinese equip-
ment in the power sector, sources said is the
postponed move to blacklist Chinese entity
PT Hexing Technology from participating in
any future government tenders post the can-
cellation of a `344.47 crore smart meter con-
tract given to it by Energy Efficiency
Services Ltd. (EESL).

Govtmay consider ban
on Chinese equipment
in power sector

NNeeww DDeellhhii,, AAuugg 2200:: With
habits of consumers chang-
ing significantly due to
Covid-19 disruptions, near-
ly 80 per cent of organisa-
tions in the Asia Pacific
(APAC) region are trans-
forming their long-term
marketing strategy, accord-
ing to a survey by Adobe on
Thursday.

The results showed that
around 80 per cent of
organisations in countries
like India and China are
likely to have a Covid-19
taskforce to manage mes-
saging and campaigns.
Organisations in these two
countries are also expected
to be significantly quicker
in returning to pre-Covid
level of investment in mar-
keting than those in other

countries. “This year has
brought about a broad shift
in consumer behaviour and
attitudes. In line with this,
marketers are modifying
their customer experience
strategies to address differ-
ent groups with relevant
messages, more so than
ever before,” Sunder
Madakshira, Head of
Marketing, Adobe India,
said in a statement.

“It is clear from the
results of this study that
brands that are agile in piv-
oting to a digital modus
operandi and have respon-
sive campaigns that deliver
authentic, meaningful and
responsible communica-
tion stand to succeed in the
long run.” In response to
the social distancing mind-

set, more than half of the
respondents have shifted
imagery or language in
their recent marketing
campaigns. Those in
Australia were less likely to
have shifted messaging,
with those in China and
India being more likely. The
most commonly shifted ele-
ments are visuals of people
touching and language that
describes close interac-
tions, said the study. Given
the situation, there seems
to be a general sense that
brands have a duty to
proactively offer help or
provide special offers to
customers at this time. This
sense of duty among mar-
keters is strongest in China
and India, and weakest in
Australia, said the study. IANS

80 pc APAC firms changing
marketing strategy: Adobe

NNeeww DDeellhhii,, AAuugg 2200::
Lending major ICICI
Bank’s allotment of shares
via qualified institutional
placement (QIP) to raise
`15,000 crore in equity cap-
ital is credit positive,
Moody’s Investors Service
said on Thursday.

In a news and analysis
note, it said the allotment
will improve the bank’s
capital position.

“This is an important
development because the
ongoing economic slow-
down exacerbated by the
disruptions from the coro-
navirus outbreak, will
have a negative effect on
the bank’s asset quality
and pressure profitability
and capital,” the note said.

“We estimate that the
capital raise will result in
a 170 basis points in the
consolidated Common
Equity Tier 1 (CET1) ratio
from 13.4 per cent at the
end of June 2020, after
including profit for the

June quarter.”
In addition to this equity

raise, the bank also raised
additional capital through
a part sale of its sub-
sidiaries.

In June 2020, it sold a 1.50
percentage point stake in
ICICI Prudential Life
Insurance and a 3.96 per-
centage point stake in
ICICI General Life
Insurance, collectively
raising Rs 30.9 billion.

The bank still retains
majority ownership in
these two entities.

“The bank has also been
making forward-looking
credit provisions for
potential asset-quality
stress driven by the coron-
avirus driven economic
disruption,” the note said.

“Such provisos now
amount to 1.3 per cent of
loans, which is amongst
the highest within the
rated Indian banks.
Although the countrywide
lockdown in India has

been lifted, economic
activity is still subdued,
and daily infections of
coronavirus remain high.”

As a result of these dis-
ruptions, “we estimate
that GDP in fiscal 2020
(ending March 2021) will
contract by four per cent”.

“This will be the weakest
economic performance in
the past four decades and
will have a significant
near-term effect on the
cash flow of bank borrow-
ers and, consequently,
their ability to repay
loans. We expect that the
most affected loan seg-
ments will be retail and
small and medium-sized
enterprises,” the note
said.

“As is the case with other
rated private sector banks,
ICICI has a large exposure
to retail loans which
account for 63 per cent of
its loan book, including
agriculture loans, a key
risk.” IANS

ICICI Bank’s QIP to raise
`15K cr credit +ve:Moody’s

OOUURR CCOORRRREESSPPOONNDDEENNTT
WITH AGENCY INPUTS
KOCHI, AUG 20

The exports of Indian
spices and spice products
surged to `21,515.4 crores
(US $3033.44 million) with a
volume of 11,83,000 tonnes
in 2019-20. The spices
export during 2019-20
exceeded the fixed target
both in terms of volume,
rupee value and in dollar
terms.

Against the export target
of 10,75,000 MT valued at
`19,666.90 crores (US
$2850.28 m) for the year
2019-20, at the end of the fis-
cal there was an increase of
eight per cent in volume,

ten per cent in rupee terms
and eight per cent in dollar
terms. Spices Board
Secretary A. D.Sathiyan
said the country has ful-
filled the increasing inter-
national demand for its
quality spices in the face of
tough competition in the
global market.

“In view of the global
pandemic situation, the
demand for quality Indian
spices is on the rise for
their immunity-boosting
properties”, said Sathiyan.

During 2019-20, 225 spice

items were exported,
against 219 items in 2018-
19.

In the basket of spices,
chilli, mint products,
cumin, spice oils, oleo-
resins, and turmeric con-
tinued to be the major
items contributing 80 per
cent of the total earnings.

Though Indian spices are
exported to 185 countries,
China (24 per cent), the US
(16 per cent), Bangladesh
(six per cent), Thailand
(five per cent), UAE (six
per cent), Sri Lanka,
Malaysia, the UK,
Indonesia, and Germany
are the major takers con-
tributing over 70 per cent
to the export earnings.

Exports of spices swell
to `21,515.4 crore

OOUURR CCOORRRREESSPPOONNDDEENNTT
WITH AGENCY INPUTS
NEW DELHI, AUG 20

The government is
going all out to ensure
that liquidity con-
cerns of the MSME
sector are addressed
on priority under its
Emergency Credit
Line Guarantee
Scheme (ECLGS).

As of August 18, 2020
public sector and pri-
vate banks have sanc-
tioned loans worth
over `1.51 lakh crore
under the 100 per cent
Emergency Credit
Line Guarantee
Scheme, of which
close to `1.02 lakh
crore has already been
disbursed.

There has been a big
jump in the sanctions
in the last 15 days. The
sanctions have
increased rapidly by
about `12,000 crore
while disbursement

increased by close to
`10,000 crore.

In a tweet, the
Ministry of Finance
said: “Loans worth
more than `1 Lakh cr
disbursed under
#ECLGS (As on
18.08.2020). ECLGS
was announced as a
part of
#AatmaNirbharBhara
tPackage, to mitigate
distress caused due to
#Covid19 by providing
credit to different sec-
tors, especially
MSMEs.”

The ECLGS scheme
is the biggest fiscal
component of the `20-
lakh crore Self-Reliant
India Mission package

announced by
Finance Minister
Nirmala Sitharaman
in May.

To ensure that the
scheme achieves its
objective of providing
adequate liquidity to
the MSME segment
during the current dif-
ficult period, the
Finance Ministry has
regularly held meet-
ings with the banks.

A Finance Ministry
statement said that
banks from both the
public and the private
sector have con-
tributed to the success
of the ECLGS. Loan
amounts sanctioned
by the Public Sector
Banks increased to `
76,044.44 crore, out of
which `56,483.41 crore
has already been dis-
bursed as of August
18.

Similarly, private
banks sanctioned
loans to the tune of `

74,715.02 crore, out of
which `45,762.36 crore
has already been dis-
bursed.

The scheme would
help more than 30
lakh units of MSMEs
and other businesses
restart their business-
es post the lockdown.

As part of the
Aatmanirbhar pack-
age, the Centre had
announced its plans
for Rs three lakh crore
as additional credit to
the MSMEs and small
businesses. Such
enterprises were to be
eligible to receive up
to 20 per cent of their
existing borrowing as
additional loans at
interest rates which
were capped. The loan
would be available to
units with up to `25
crore outstanding and
a turnover of up to
`100 crore whose
accounts are stan-
dard.

� Bank sanctions cross 1.51L cr under ECLGS

Liquidity to MSME rises
�ECLGS scheme is
the biggest fiscal
component of the
`20-lakh crore
Self-Reliant India
Mission package

Increase of 8 per
cent in volume, 10%
in rupee terms

Maruti Suzuki, IIM
B’galore tie-up to
incubate startups

CChheennnnaaii,, AAuugg 2200:: Bharti
Enterprises hopes to set up
a few ground stations in
India to receive signals
from the 648-satellite con-
stellation owned by UK-
based OneWeb and start
offering its services in
India, Chairman Sunil
Bharti Mittal said on
Thursday.

Speaking at the webinar
on ‘Unlocking India’s
potential in Space Sector’,
he noted OneWeb with 648
satellites in the Low Earth
Orbit (LEO) plans to start
its services in India in early
2022. Bharti has to get the
landing rights for its sig-
nals, set up ground stations
in the north, south and
western parts of the coun-
try to start offering the
services in early 2022.
Mittal also sought the
Indian Space Research
Organisation’s support to
develop user terminals to
cater to Indian needs,

adding that the country
needs affordable broadband
connectivity in rural areas.
According to him, areas in
India have been earmarked
for offering OneWeb satel-
lite services. In July this
year, the UK government
and Bharti Global Ltd won
the bid to acquire OneWeb.
Mittal said that one of the
advantages of the LEO con-
stellation is its low latency
as compared to the constel-
lation of geostationary
satellites, and the services
are being tested with some
BMW cars. Seeking a
strong rapport with the
ISRO, he said that the satel-
lites in geostationary orbit
and OneWeb’s LEO constel-
lation can be put to use
together. On the initiatives
to be taken as a part of
reforms in the Indian space
sector, he said the policies
should be “light touch” and
clear for the private players
to understand. IANS

Bharti plans ground stations for
OneWeb satellite signals

OOUURR CCOORRRREESSPPOONNDDEENNTT
WITH AGENCY INPUTS
MUMBAI, AUG 20

Domestic equity bench-
mark Sensex plunged 394
points on Thursday, track-
ing a massive selloff in
global markets after US
Fed’s gloomy economic
outlook spooked investors
across the world.

The BSE Sensex ended
394.40 points or 1.02 per
cent lower at 38,220.39. The
broader NSE Nifty
slumped 96.20 points or
0.84 per cent to 11,312.20.

HDFC was the top loser
in the Sensex pack, shed-
ding over 2 per cent, fol-
lowed by Axis Bank,
Bharti Airtel, M&M,
Reliance Industries, ICICI

Bank, IndusInd Bank and
Titan. On the other hand,
NTPC, ONGC, PowerGrid
and Tata Steel were the
gainers.

The Indian market
opened on a negative note
following subdued Asian
markets which were
impacted by the US
Federal Reserve’s cautious
view of the economy, US-
China tensions and new
clusters of coronavirus
infections, said Narendra
Solanki, Head- Equity
Research (Fundamental),
Anand Rathi. The Fed’s
minutes showed again
that policymakers are
finding it difficult to fore-
cast the path of the econo-
my, which will depend
greatly on what happens

with the coronavirus.
During the afternoon

session markets briefly
attempted to bounce back
from day’s lows but the
strength failed to sustain
as profit booking by
traders was seen, he said.

“Traders also remained
concerned with the World
Bank’s report stating that
it is likely to project a
steeper contraction in
India’s economy than the
3.2 per cent it had forecast
for the current financial
year,” he added.

Bourses in Shanghai,
Hong Kong, Tokyo and
Seoul ended with heavy
losses. Stock exchanges in
Europe also witnessed
robust selling in early ses-
sions.

Sensex tanks 394 pts; Nifty below 11,350

NNeeww DDeellhhii,, AAuugg 2200:: Banker
HSBC India on Thursday
launched its ‘Green Deposit
Programme’ for corporate
clients to finance green ini-
tiatives. According to the

bank, deposits under this
programme will finance
green initiatives such as
renewable energy, clean
transportation, pollution
prevention and control,

green building, sustainable
water, waste water manage-
ment and others, providing
a simple way for companies
to support environmental-
ly-beneficial projects.

HSBC unveils ‘Green Deposit Prog’ to finance eco-friendly initiatives

NNeeww DDeellhhii,, AAuugg 2200:: Gold
prices plunged by `1,492
to `52,819 per 10 grams on
Thursday in the national
capital in line with sell-off

in interna-
t i o n a l
prices of
the pre-
c i o u s
m e t a l ,
according
to HDFC
Securities.
The pre-
cious yel-

low metal had closed at
`54,311 per 10 grams in
the previous trade. Silver
also witnessed weak trend
as it tanked `1,476 to
`67,924 per kg, from
`69,400 per kg in the pre-
vious day
. In the international mar-
ket, gold was trading
lower at USD 1,927 per
ounce and silver was
quoting marginally high-
er at USD 26.71 per ounce.

Gold plunges
`1,492, silver
tanks `1,476

� CCoonnttiinnuueedd ffrroomm PPaaggee 11

Chhattisgarh's Ambikapur
secured the cleanest small-
est city tag. Bengaluru
won the best self-sustain-
ability award in the mega
city category and Tirupati
in Andhra Pradesh won
the award in the small city
category. India's cleanest
cantonment was awarded
to Jalandhar in Punjab
and best Ganga town was
given to Varanasi, Prime
Minister Narendra Modi's
Lok Sabha constituency, in
Uttar Pradesh. Lucknow
and Bhopal won the fastest
mover capital and most
sustainable capital award
respectively in the pan-
India survey.

Chhattisgarh ranked
first in the category of best
performing states with
more than a hundred
urban local bodies, while
Jharkhand emerged first
in the less than one hun-
dred category.

Indore retains ...


