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Finance Minister Nirmala
Sitharaman on Saturday
said that the government,
undeterred by the Covid-19
pandemic, has been pursu-
ing reforms for achieving
sustained long-term
growth in a bid to make
India one of the top
economies of the world in
the coming decades.
Replying to debate on
Budget 2021-22 in Lok
Sabha, she said, the Prime
Minister did not lose any
opportunity to continue
with the reforms and this
Budget has set the pace for
India to become self-reliant
or Aatmanirbhar.

Earlier this month, the
Finance Minister present-
ed a `34.5 lakh crore
Budget for 2021-22, in the
backdrop of the pandemic.

The Budget has laid
emphasis on increasing
capital expenditure, rais-
ing allocation for health-
care capacity building and
development of agricul-
ture infrastructure, among
others, which are expected
to have a multiplier effect
on the economy. She said
her Budget for 2021-22, has
provided the highest capex
growth of 34.4 per cent by
providing more money to
railways, roads and
defence. Referring to a
series of measures taken to
stimulate the economy hit

by the pandemic, she said,
Covid-19 did not deter the
government from taking
up reforms, which are
going to be necessary for
sustaining long-term goals
for this country.

Emphasising that sus-
tained commitment to
reform is blended in the
Budget, she said, “reforms

are going to lay a path for
India to be one of the top
economies of the world in
the coming decades.” On
handling of Covid-19 pan-
demic, the Finance
Minister said, “The death
rates are the lowest in the
world, active cases have
come down... we have actu-
ally managed to bend the

curve. And as a result, the
revival of the economy
looks a lot more sustain-
able and this Budget gives
necessary impetus.”
Responding to the charge
of crony capitalism, the
minister said, the govern-
ment under Narendra
Modi works for common
people and not for cronies.
Reeling out statistics to
show the government’s
pro-poor policies, she said,
measures of providing toi-
lets, houses and MUDRA
Yojana, rural roads were
not meant for cronies. “We
don’t do work for any
cronies, we work for the
common citizen who
believes in the Prime
Minister,” she said.

Govt pursuing reforms to stimulate economy: FM

KKoollkkaattaa,, FFeebb 1133:: The market
for juice-based soft drinks
in the country has the
potential to grow in geomet-
ric progression, said
Himanshu Pandey, MD
Suru Foods and Beverages.

He said this at the launch
of Yas juice-based soft
drink at Kolkata on Friday.
Suru Foods and Beverages,
is the parent company of
YAS.

Pandey said YAS will tap
the market of juice-based
soft-drinks not just in met-
ros but also in India’s small-
er towns and in the hinter-
land. “The market for juice-
based soft drinks has the
potential to grow in geomet-
ric progression. And, YAS,
whose name is the millen-
nial version of an emphat-
ic ‘Yes’, is the brand that
will ride it by appealing to
the youth who will make up
most of our population in
the future”, he claimed
The brand is the brainchild
of IIMC-IIM alumnus

Pandey, who quit his corpo-
rate career to start the
state-of- the-art enterprise
that will take his local com-
munity along on the road to
employment and value cre-
ation. He has had stints in
some of India’s premier
companies in the media
and entertainment sector
such as Tata Sky, Airtel
DTH and Group M.

With YAS, Pandey hopes
to not only establish a pio-
neering FMCG brand, but
also create ample organised
employment in his home-
town in East Champaran.
YAS will be one of many
from the stable of the food-
processing company, Suru
Foods and Beverages Pvt
Ltd, that Pandey has found-
ed. “While each of the YAS
variants harks back to
flavours we have loved
growing up, and often found
in the unorganised retail
sector, their taste has been
painstakingly fine-tuned by
the core team,” he said.

Juice-based soft drinksmarket
has potential to grow: Pandey

NNeeww DDeellhhii,, FFeebb 1133:: Petrol
and diesel prices main-
tained its northward rally
on Saturday amid firm
global prices with the
benchmark Brent crude
gaining over 2 per cent on a
single day to cross $62 a bar-
rel mark.

Accordingly, oil market-
ing companies raised the
pump price of diesel by
year high level of 36 paise
per litre and petrol by
another 30 paise per litre in
Delhi. With this increase,
the fifth consecutive this
week, petrol is now priced
at `88.44 a litre and diesel
`78.74 a litre in the national
capital. Across the country
as well the petrol prices
increase ranged from 25-30
paise per litre and diesel
price 30-40 paise per litre.
depending on the level of
local taxes on the two petro-
leum products. In Mumbai,

petrol prices is just `5 per
litre short of touching
three digit mark of `100 per
litre for the very first ever
anywhere in the country.
Diesel prices in the city is
closing on on `90 a litre. In
all other metros, petrol is
either a over `90 a litre
mark or just a shade below
that level while diesel is
over `80 a litre barring
Delhi.

The increase on Saturday
has followed the firming
global crude oil prices that
have maintained record

streak of gains in past few
days reaching over $62 a
barrel mark. But experts
said that fresh lockdown in
various parts of the globe
on new coronavirus strain
may impact fend and push
down prices soon.

Though firm global crude
and product price is the
reason for the increase in
retail price of petrol and
diesel, it is interesting to
note that even though
crude has been hovering
just over $55 a barrel for a
long time earlier, OMCs had
gone in for both a pause in
price of auto fuels as well
increase in its retail prices
on consecutive days.

Crude price have
remained firm for last few
weeks in wake of unilateral
production cuts announced
by Saudi Arabia and a pick
up in consumption in all
major economies globally.

Diesel price rise highest in Delhi by 36 paise/litre

NNeeww DDeellhhii,, FFeebb 1133:: Strong
domestic demand along
with low finished invento-
ry are expected to support
domestic steel prices,
Motilal Oswal Financial
Services said in a report.

As per the report, India’s
steel consumption grew 9
per cent year-on-year and 3
per cent month-on-month
to 9.97 mt in January 2021.

Notably, the growth came
on a strong base period of
January 20 which also wit-
nessed demand growth of 9
per cent YoY.

This growth has been
supported by robust
demand from infrastruc-
ture and double-digit
growth in auto, white
goods, and consumer

durables. “Declining
exports and rising imports
further indicate a strong
rebound in domestic
demand. Lower domestic
steel inventory provides
comfort on steel prices,”
the report said.

“Domestic rebar prices,

however, have come under
pressure due to rising sup-
ply and softened demand
in the construction seg-
ment, weighed by high
prices of construction
material such as cement
and steel.”

On the other hand, the
report cited domestic HRC
prices remained strong on
the back of sustained
demand and regional
prices.

“However, easing iron ore
prices, led by improving
supply, are cushioning
steel spreads.”

“Thus, despite decline in
steel prices, domestic steel
spreads remain strong, up
`5,600-6,000 per tonne over
the 3QFY21 average.”

Strong demand to support
domestic steel prices

Budget has set the pace for India to
become self-reliant or Aatmanirbhar, says
Sitharaman

Emphasis on increasing capital
expenditure, raising allocation for health-
care capacity building and development of
agriculture infrastructure

NNeeww DDeellhhii,, FFeebb 1133:: Luxury
car segment financiers -
Foreign passenger vehicle
NBFC Captives (FOC) - are
likely to see a pick-up in
growth next fiscal due to low
base, said ICRA. The seg-
ment plays vital sales boost-
ing financing role for the
luxury car industry by offer-
ing low-cost credit and inno-
vative credit models. It also
plays an important role in
inventory and long-term
financing for dealerships,
which supports the dealers’
financial flexibility owing to
the relatively low sales vol-
ume of foreign OEMs in
India. According to ICRA,
the slowdown in PV segment
along with Covid-induced
disruption led FOCs credit
contraction by 8 per cent
year-on-year in FY20 which
further dipped by 4 per cent
YTD in H1 FY21.

Low base to
accelerate FOCs
growth in FY22,
says ICRA

� CCoonnttiinnuueedd ffrroomm PPaaggee 11
Shiv Sena’s Sanjay Raut
and Aditya Thackeray too
avoided to speak on the
issue. Leader of
Opposition Devendra
Fadnavis had shot off a let-
ter to the Director-General
of Police, Hemant Nagrale,
for a probe into the matter
besides submitting pur-
ported audio-clips that
may be linked to Chavan's
death. Pooja Chavan
allegedly committed sui-
cide by jumping off the
Heaven Park building in
Wanawadi area in Pune on
February 8. The Wanawadi
Police registered an acci-
dental death case and
though they have ruled out
anything suspicious about
her death, her social media
audio-messages are being
scanned following the
political uproar.

The matter came to a boil
in the past three days after

several purported audio
clips concerning the inci-
dent went viral, leading to
a political tirade by the
BJP directed at the MVA
dispensation.

CM assures probe; BJP seeks Sena...
� CCoonnttiinnuueedd ffrroomm PPaaggee 11
She asked the Congress why
it took a U-turn on farm
laws. Why the loan of farm-
ers was not waived in
Rajasthan and Chhattisgarh
despite promise made in the
election, she asked.Replying
to the general discussion on
Budget in Lok Sabha, she
said the former Congress
chief was creating fake nar-
ratives but does not have
patience to listen to replies
on allegations levelled
against the government."We
need to recognise these two
tendencies of the Congress
party. One is creating fake
narratives and second, lack
of belief in a democratically
elected Parliamentary sys-
tem. "In banks, you did
phone banking and left huge
NPAs. This is one tendency,
create institutions and use
themfor 'HumDoHamareDo'
and at the end of the day keep
accusing others," she said.

Nirmala calls...

� CCoonnttiinnuueedd ffrroomm PPaaggee 11
“The right to protest cannot
be anytime and every-
where. There may be some
spontaneous protests but in
case of prolonged dissent or
protest, there cannot be con-
tinued occupation of public
place affecting rights of oth-
ers”, the bench said, while
dismissing a plea by one
Shaheen Bagh resident
Kaniz Fatima and others
seeking review of last year's
verdict of October 7. The
top court, which considered
the matter in the judges'
chambers also rejected the
prayer for open court hear-
ing in the matter.

Right to protest...
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