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SHORT TAKES
Rupee slumps 22 p

to close at 75.58
against US dollar

MMuummbbaaii:: The rupee plunged
by 22 paise to close at 75.58
(provisional) against the US

currency on Monday, as
geopolitical tensions pushed
investors towards safe-haven
assets. Forex traders said a
lacklustre trend in domestic
equities and elevated crude

oil prices weighed on the
local unit. At the interbank

foreign exchange, the rupee
opened at 75.53 against the

American dollar, and later
witnessed an intra-day high
of 75.37 and a low of 75.64
against the greenback. The
local unit finally ended the

day at 75.58, down 22 paise
from the previous close, reg-
istering the fifth consecutive
session of loss, during which

it has lost 68 paise.

Gold climbs `̀478,
silver jumps `̀932

NNeeww DDeellhhii:: Gold prices in the
national capital on Monday

rallied `478 to `49,519 per 10
grams, reflecting overnight
gains in international pre-

cious metal prices and sharp
rupee depreciation, accord-
ing to HDFC Securities. In
the previous trade, the yel-

low metal settled at `49,041
per 10 grams. Silver zoomed
by `932 to `63,827 per kg,
from `62,895 per kg in the
previous trade. “Spot gold
prices for 24 carat gold at

Delhi rallied by `478 reflect-
ing overnight gains in

COMEX gold prices and
sharp rupee depreciation,”
Tapan Patel, senior analyst

(commodities) at HDFC
Securities, said. In the inter-

national market, gold was
trading marginally lower at

USD 1,857 per ounce and sil-
ver was flat at USD 23.02 per

ounce.

Blackstone
acquires

stake in ASK
NNeeww DDeellhhii:: Blackstone

announced on Monday that
private equity funds man-
aged by Blackstone have

acquired a majority stake in
ASK Investment Managers

Limited (ASK), one of
India’s largest asset and

wealth management compa-
nies, from Advent

International and other sell-
ers. ASK is one of the lead-
ing asset and wealth man-
agers in India catering to

clients across Asia, the
Middle East, Africa, and

Europe, and manages more
than $10.6 billion in assets

(as of December 31, 2021). It
is one of the first portfolio

managers in India, with
nearly three decades of

experience in managing the
investment needs of India’s
high-net-worth individuals,
family offices and institu-

tions. ASK also specializes
in property investment advi-

sory and wealth advisory
services.

NNeeww DDeellhhii,, FFeebb 1144:: The
Reserve Bank of India
Governor Shaktikanta Das
on Monday said that the
“momentum of inflation is
on a downward slope” and
the central bank would con-
tinue to strike a delicate
balance between the need to
contain price rise and

ensure economic growth.
The Reserve Bank’s infla-

tion projections, Das said,
are “robust” but contingent
on downside and upside
risks associated with the
movement of global crude
oil prices.

The RBI takes into
account a particular range

within which
crude prices
are expected to
fluctuate con-
sidering all the
factors that can
be anticipated
and that can be
sort of foreseen

as of today, he

said. He was responding to
questions after the meeting
of the RBI’s Central Board
of Directors. The meeting
was addressed by Finance
Minister Nirmala
Sitharaman. “... Our infla-
tion projections... I would
say it is quite robust and we
stand by it.

Momentum of inflation on downward slope: RBI Guv
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According to the IVCA-EY
monthly PE/VC roundup,
January 2022 recorded
investments worth US$4.5
billion across 117 deals,
including 13 large deals
worth US$2.9 billion.

Exits recorded US$289 mil-
lion across 14 deals in
January 2022, including 10
strategic exits for which the
transaction values were not
disclosed. Vivek Soni,
Partner and National
Leader Private Equity
Services, EY said, “After a
record year in 2021, Indian
PE/VC investments are off
to a good start in January
2022, recording US$4.5 bil-
lion in PE/VC investments,
a 180 per cent increase over
January 2021. This increase
has been primarily driven
by VC/start-up investments
that surged to US$3 billion,
representing 68 per cent of
the total monthly PC/VC
investment received (Jan
2021 - US$700 million; Dec
2021 - US$3.2 billion).

January 2022 also recorded
13 large deals (deals of value
greater than US$100 million)
aggregating US$2.9 billion
compared to three large
deals worth US$680 million
in January 2021.

PE/VC exits in January
2022 recorded US$289 mil-
lion across 14 deals, 10 out of
which were via sale to strate-
gics.

While secondary exits
have driven most of the dis-
closed exit value, the aggre-
gate exit value could be
higher as most strategic
deals have not disclosed
transaction values. After a
spate of PE-backed IPOs in
2021, there were no PE-
backed IPOs in January 2022
on account of increased
volatility in the mid-cap and
small-cap indices and
should the current prevail-
ing market volatility persist,
February and March 2022
could be similar.

After a two year decline,
fundraising by India focused
PE/VC funds has picked-up,
with January 2022 recording
US$3 billion in fundraises.
While majority of the
fundraises over the past five
years have been sector
agnostic, fund raising by
technology/ internet dedi-
cated funds as well as clean
energy related funds has
picked-up in recent years.

PE/VC investments
in Jan at $4.5 billion
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Crypto is back on the
discussion table as
Finance Minister
Nirmala Sitharaman
and Reserve Bank of
India (RBI) Governor
Shaktikanta Das deliber-
ated over the issue. The
Finance Minister had
announced in her
Budget speech that the
RBI will launch a block
chain based digital cur-
rency next year. The gov-
ernment also proposed
to tax digital assets.

“With RBI & Ministry,
not just on crypto but on
every other thing as
well, I think there’s com-
plete harmony with

w h i c h
w e ’ r e
w o r k -
i n g ,
respect-
i n g
e a c h
other’s
domain
a n d

also knowing what we’ve
to do with each other’s
priorities & in the inter-
est of the nation. There’s
no turfing here,” said
Sitharaman after the
meeting. “Like several
other issues, this partic-
ular issue is internally
under discussion b/w
RBI & the Govt.
Whatever points we
have, we discussed with
the Govt. Beyond that I
think I will not like to

further elaborate,” said
Das. RBI Governor
Shaktikanta Das had
cushioned crypto
investors just few days
back saying “it is my
duty to tell the investors
who invest in cryptocur-
rencies to keep in mind
that they are investing at
their own risk and also
need to keep in mind
that the cryptocurrency
has no underlying value,
not even a tulip”. “Yes,
the issue that was dis-
cussed between the
Finance Minister and
the RBI governor along
with other issues and
there’s no difference of
views on any of these,
informed a Finance
Ministry official
requesting anonymity.

RBI, govt working in complete
harmony on crypto, says FM
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The wholesale price-based
inflation eased for the sec-
ond consecutive month in
January at 12.96 per cent,
even though food prices
hardened, the government
said on Monday. WPI
inflation has remained in
double digits for the tenth
consecutive month begin-
ning April 2021. Inflation
in December 2021 was 13.56
per cent, while in January
2021, it was 2.51 per cent.

Inflation in food articles,
however, spiked to a 10.33
per cent in January 2022
from 9.56 per cent in
December 2021. Vegetable
price rise rate jumped to
38.45 per cent, against 31.56
per cent in the previous
month. In the food articles

category, pulses, cereals
and paddy witnessed a
month-on-month price
rise, while inflation in egg,
meat and fish stood at 9.85
per cent and in potato and
onion at (-)14.45 and (-)15.98
per cent, respectively.

“The high rate of infla-
tion in January 2022 is pri-

marily due to rise in prices
of mineral oils, crude
petroleum and natural gas,
basic metals, chemicals
and chemical products,
food articles etc as com-
pared the corresponding
month of the previous
year,” the Commerce and
Industry Ministry said in a

statement. Inflation in
manufactured items was
9.42 per cent in January,
against 10.62 per cent in
the previous month.

In fuel and power basket,
the rate of price rise was
32.27 in January, a tad
lower than 32.30 per cent in
December.

The Reserve Bank last
week kept its key repo rate
— at which it lends short-
term money to banks —
unchanged for the 10th
time in a row at 4 per cent,
to support growth as well
as manage the inflationary
pressures.

WPI inflation eases
to 12.96 pc in Jan
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In an important develop-
ment signalling succes-
sion planning, two main
Tata trusts controlling
Tata Sons roped
in Noel Tata as a
trustee making
him a board mem-
ber, as per media
reports.

Reports said the
move signals suc-
cession planning
and continued
association of the
Tata family with
the philanthropic body
that controls the Tata
group. Noel Tata thus will
be the family representa-
tive on the Trusts side
along with Ratan Tata
while a professional will
manage the Tata Group.

Noel Tata is on the
board of Sir Dorabji Tata
Trust and Allied Trusts
also paves the way for the
board of Tata Sons after
he gave up his executive
responsibilities at the

Tata group in
November, step-
ping down as man-
aging director of
Tata International
after turning 65.

The Tata group
requires executive
directors to retire
at 65. Noel Tata
continues to hold a
non-executive post

as chairman of
Trent, Tata Investment
Corp, Voltas and Tata
International. He is also
vice chairman of Titan.

Noel Tata became the
managing director of
Tata International in
2010.

Noel Tata joins two
Tata trusts as trusteeOOUURR CCOORRRREESSPPOONNDDEENNTT

WITH AGENCY INPUTS
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Sandeep Bakhshi, manag-
ing director (MD) and chief
executive officer
(CEO) of ICICI
Bank, is the
B u s i n e s s
Standard Banker
of the Year 2020-
21 for turning
around the pri-
vate sector
lender and
changing the
perception about
it during his
tenure of the past
three and a half
years.

Bakhshi took charge in
October 2018 amid a contro-
versy around his predeces-
sor, who had to step down
over corporate governance
issues. Since then, he has
not just unhinged the bank

from the controversy but
also delivered growth on
almost all parameters.

The second-largest private
sector lender in the country
is well-capitalised.

The unanimous deci-
sion was taken by a high-
profile jury of five,
chaired by former
Reserve Bank of India
deputy governor S S
Mundra. Other mem-
bers were Keki Mistry,
vice-chairman and CEO
of Housing
Development Finance
Corporation; Anil
Singhvi, chairman of
Ican Investment
Advisors; P S

Jayakumar, former MD and
CEO of Bank of Baroda who
is also non-executive chair-
man of VBHC Value Homes
and Northern ARC Capital;
and A Balasubramanian,
MD and CEO of Aditya
Birla Sun Life AMC.

ICICI Bank’s Bakhshi is
BS Banker of the Year

NNeeww DDeellhhii,, FFeebb 1144::
Automaker Renault India
on Monday said it has part-
nered with CSC e-
Governance Services
(Common Service Centres)
to support the Pradhan
Mantri Gramin Digital
Saksharta Abhiyaan
(PMGDISHA), the coun-
try’s flagship programme
that aims to provide digital
literacy to masses. The
partnership is aimed at
empowering the citizens in
rural areas by training
them to operate computers
or digital devices like lap-
tops, browse the internet,
access government web-
sites and banking services
and undertake digital pay-
ments, Renault India said
in a statement.

As part of the partner-

ship, the company has
handed over five cars to
CSC e-Governance
Services to help in its drive
to upskill people in rural
and semi-urban areas
across India and help them
develop vocational and
professional skills, it
added.

The Renault cars will
participate in distributing
information on learning
courses and support the
CSC teams in conducting
training to impart finan-
cial and digital skills in the
rural areas. Through these

cars the VLEs (village-
level entrepreneurs) will
also spread awareness on
the Covid-19 appropriate
behaviour and protocols, it
added. Commenting on
the partnership, Renault
India Operations Country
CEO & Managing Director
Venkatram Mamillapalle
said, “the Renault cars will
act as ‘Knowledge
Repository on Wheels’ sup-
porting in empowering
people in rural areas by
providing them access to
information, knowledge
and requisite skills.”
Stating that digital literacy
is a key component of the
government’s vision of
building an empowered
society, he said, “this is a
significant step in rural
integration as it is in sync

with the government’s aim
of strengthening the rural
economy and empowering
the rural and semi-urban
sectors not only in terms of
financial viability but also
by skilling and building
knowledge capacities of
the masses.”
Dinesh Tyagi, CSC SPV
Managing Director CSC
has a mandate of training
six crore rural citizens in
digital skills under the
PMGDISHA.

Thanking Renault India
for its support, he said,
“these cars will be
deployed across different
locations and will support
our teams in conducting
training, further bridging
the digital divide particu-
larly in rural and semi-
urban areas.”

Renault India partners with
CSC e-Governance Services

HPrices of food articles spiked to 10.33 pc in January

Sandeep
Bakhshi Noel Tata

Shaktikanta
Das

To support PM
Gramin Digital
Saksharta
Abhiyaan

January also
recorded 13 large
deals aggregating
US $2.9 billion

It has remained in
double digits for
10th consecutive
month

NNeeww DDeellhhii,, FFeebb 1144:: FMCG
firm Adani Wilmar, which
got listed last week, on
Monday reported 66%
jump in consolidated net
profit at `211 crore for the
quarter ending December
31, 2021.

NNeeww DDeellhhii,, FFeebb 1144:: Axis
Bank Ltd. is nearing a deal
to buy Citigroup Inc.’s India
retail banking business in a
transaction that could be
valued at about $2.5 billion,
people familiar with the
matter said.
An agreement for the con-
sumer unit may be
announced as soon as the
next few weeks and is con-
tingent on approval from
the Reserve Bank of India,
the people said, asking not
to be identified as the infor-
mation is private. The deal
would include a cash com-
ponent of less than $2 bil-
lion, accounting for the con-
sumer business’s liabilities,
the people said.

Axis Bank may
buy Citigroup’s
India retail unit
for $2.5 bn

Adani Wilmar Q3
PAT surges 66%
to `211 crore
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