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■ Sensex up by 130 pts, Nifty 39.15 points
OUR CORRESPONDENT
WITH AGENCY INPUTS
MUMBAI, AUG 12

Benchmark BSE Sensex
rose by 130 points while
Nifty extended gains for a
fifth straight session in a
range-bound trade on
Friday as oil and gas, metal
and power shares
advanced.

Recovering from its early
losses, the 30-share BSE
index ended 130.18 points or
0.22 per cent higher at
59,462.78 as 13 of its con-
stituents ended in the
green. The barometer
opened lower and fell by
over 200 points to a day’s
low of 59,113.01 due to profit
booking in IT, auto and
pharma stocks. The broad-
er NSE Nifty advanced 39.15
points or 0.22 per cent to
close at 17,698.15, marking
its fifth straight session of
gains. Oil and gas, metal

and power stocks ended
with gains whereas health-
care and IT stocks declined.

The key indices also regis-
tered their fourth straight
week of gains as Sensex
rose by 1,074 per cent or 1.83
per cent and Nifty by 300
points or 1.95 per cent on

weekly basis. A largely pos-
itive trend in global equi-
ties and foreign capital
inflows also supported the
domestic equity markets,
traders said. However, IT
and healthcare stocks
remained a drag on the
indices, they added.

Brokers said investors
picked up fundamentally
strong stocks ahead of the
Index of Industrial
Production and the con-
sumer inflation data to be
released after market
hours. NTPC was the top
gainer in the Sensex pack,
climbing 3.26 per cent, fol-
lowed by Tata Steel,
PowerGrid, ICICI Bank,
SBI and ITC. Reliance
Industries rose by 1.64 per
cent as oil prices recovered.
On the other hand, Infosys,
Maruti, L&T, Tech
Mahindra, Sun Pharma and
HUL were among the lag-
gards. Infosys fell the most
by 1.56 per cent among
Sensex shares. “Return of
FIIs and declining dollar
index aided the market
rally. While metals and oil
& gas garnered buying
interest, IT and pharma
weighed on sentiments.

Sensex, Nifty extend
gains, metals shine

GST on rent for business entities, govt clarifies
New Delhi, Aug 12: The
Centre on Friday issued a clar-
ification regarding GST on
house rent, noting renting of a
residential unit is taxable only
when it is given to a business
entity.

Responding to news reports,
claiming that tenants would
now have to pay 18 per cent
Goods and Services Tax (GST)
on house rent, the
Government’s official fact-
checker said such claims were
misleading. PIB Fact Check
clarified on Twitter that there
would be no GST when a
house is rented to a private
person for personal use, and

not even when the proprietor
or partner of a firm wants to
rent a residence for personal
use. “Renting of residential
units taxable only when it is
rented to a business entity. No
GST when it is rented to a pri-
vate person for personal use.
No GST even if the proprietor
or partner of a firm rents resi-
dence for personal use,” PIB
Fact Check tweeted from its
official handle. GST registra-
tion is needed when any per-
son carries on business or pro-
fession and makes an annual
turnover more than the
threshold limit defined under
the GST law. IANS

Bengaluru: Puravankara Limited
announced its results for the first quarter
of FY23. It recorded highest ever first
quarter sales of INR 513 crores from ongo-
ing projects, area sold stood at 0.69 msft.
Profit after tax for Q1FY23 at Rs 35 crore
up 258% qoq.

Operating inflows stood at Rs 667 crore
up 16% qoq. Commenting on the compa-
ny’s performance, Ashish R Puravankara,
Managing Director, Puravankara
Limited, said, “We believe India’s real

estate will continue to witness sustained
growth momentum, which will be fueled
by favorable market forces, government
measures, and positive customer senti-
ment. We are delighted that the new
financial year has begun on a positive
note, with the Company achieving its
highest ever sales in the first quarter of
any financial year. And this is remark-
able as it has been achieved in an infla-
tionary environment and without any
new launches.

New Delhi: Gold price in
the national capital on
Friday declined by Rs 90 to
Rs 52,915 per 10 grams,
according to HDFC
Securities. The precious
metal had closed at Rs
53,005 per 10 grams in the
previous trade. Silver also
dipped by Rs 374 to Rs
59,166 per kg from Rs
59,540 per kg in the previ-
ous trade. In the interna-

tional market, both gold
and silver were trading
flat at USD 1,789 per ounce
and USD 20.37 per ounce,
respectively. “Gold prices
are stuck in range over
hawkish US Fed and soft
inflation numbers while
the weaker dollar has
capped downside,” said
Tapan Patel, Senior
Analyst (Commodities) at
HDFC Securities. PTI

Gold declines`90; silver falls`374

New Delhi, Aug 12: With
prices of tur dal on the rise,
the Centre on Friday asked
all States and UTs to ensure
that stockists and traders
disclose quantities of tur
dal held by them.

The direction comes amid
reports that tur dal sales are
being restricted to create
artificial scarcity. The
Centre is monitoring the
prices of pulses closely.
Currently, it has 38 lakh
tonnes of pulses in buffer
stock and the same is being
released to boost the domes-
tic supply. On Friday, the
Department of Consumer
Affairs issued a “directive to
all the States and UTs to
enforce stock disclosure by
stockholders of Tur under
Section 3(2)(h) and 3(2)(i) of
the Essential Commodities
Act, 1955”. States and union
Territories (UTs) have also
been told to monitor and ver-
ify the stocks. Besides, they
have been asked to direct
stockholder entities to
upload the data of stocks
held by them on the depart-
ment’s online monitoring
portal on a weekly basis,
according to an official state-
ment. “There are reports
that some sections of stock-
ists and traders are resort-
ing to restricted sales in an
attempt to create artificial
scarcity to push the price
upward,” it added.

The retail price of tur dal
has been on an upward
trend from second week of
July, following the slow
progress in kharif sowing
as compared to last year.

The less sowing area is
due to excess rainfalls and
water logging conditions in
parts of major tur dal grow-
ing states.

Centre says tur
dal prices
rising since
July 2nd week

Mumbai: The rupee
depreciated 4 paise to
close at 79.66 against the
US dollar on Friday, track-
ing a strong American
currency in overseas mar-
ket and rising crude oil
prices. It finally ended at
79.66, down 4 paise over its
previous close.

Rupee falls 4 paise
to close at 79.66

Puravankara Ltd reports highest Q1 sales
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