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Oil cos may cut fuel
prices by `̀4-5/litre
NEW DELHI

Oil marketing com-
panies (OMCs)

may have to cut petrol
and diesel price by Rs
4-5 a litre from August
onwards given the key
state elections likely
from November-
December onwards.

Though OMCs’ FY24
P/B valuations appear
reasonable, there exists
significant uncertainty
on earnings in the fuel
marketing business
given risk of OPEC
strong pricing power
driving high crude price
during the next election-
heavy 9-12 months, JM
Financial Institutional

Securities said in a re-
search.Hence,optimism
on OMCs will be con-
tingent on crude sus-
taining below USD
80/bbl and government
fully compensating for
FY23 fuel under-recov-
eries. OMCs valuations
appear reasonable but
sharp jump in crude
price during elections
could pose risk to OMCs
marketing earnings, the
report said. Upside risk
to crude price exists as
we believe OPEC will
continue to support
Brent crude price at
USD 75-80/bbl, which is
the fiscal break-even
crude price for Saudi
Arabia.

India’s forex reserves jumpUSD 2.35 bn to USD 596 bn
Mumbai: India’s forex reserves increased
by USD 2.35 billion to USD 596.098 billion
for the week ended June 16, the Reserve
Bank said on Friday.

The overall reserves had dropped by
USD 1.318 billion to USD 593.749 billion
in the previous reporting week.

It can be noted that in October 2021,
the country’s forex kitty had reached an
all-time high of USD 645 billion. The re-
serves have been declining as the central
bank deploys the kitty to defend the
rupee amid pressures caused majorly by
global developments.

San Francisco: US automaker Ford is pre-
paring to cut more jobs as it directs more
investments towards building electric ve-
hicles (EVs). The fresh layoffs could be an-
nounced as soon as next week, according to
The Wall Street Journal.

The company laid off about 3,000 em-
ployees in August last year. Ford CEO Jim

Farley has said that the automaker has
more work to do than its competitors to get
costs in line. “Ford Motor is preparing to
initiateanotherroundof layoffs in thecom-
ingweeks,accordingtopeople familiarwith
the matter, the latest in a broader effort by
the automaker to streamline operations
and reduce costs,” the report mentioned.
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n Rupee falls 5
paise to close at
82.02 against US
dollar

n Gold falls Rs
370; silver plunges
Rs 550

n Gujarat
witnessed 13%
rise in I-T
collections in FY
2022-23

n Centralized Cell
to be set up for
efficient
management of
sale and purchase
of power: Sukhu

n Hyundai Motor
to launch SUV
Exter in July

US automaker Ford gears up for fresh job cuts
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